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What is a Wellbeing Economy 
and why do we need it? 



Credit: The Guardian



Credit: Designed by Azote for Stockholm Resilience Centre, based on analysis in Persson et al 2022 and Steffen et al 2015

We’re already 
crossing safe 
planetary 
thresholds







https://www.theguardian.com/environment/2015/dec/02/worlds-richest-10-produce-half-of-global-
carbon-emissions-says-oxfam



GDP often values what we don’t

Cleaning up 
an oil spill 
might be 
good for 
GDP.

Unpaid care 
work doesn’t 
count towards 
GDP.



Failure demand: 
Paying to fix 
what we 
repeatedly 
break



A Wellbeing Economy 
delivers social justice 
on a healthy planet 





The shifts we 
need in policy 
and practice



What progress has Scotland made 
towards a Wellbeing Economy? 



Scotland’s wellbeing governance 
framework



Scotland’s wellbeing governance 
framework: where next?



Economic policies designed for 
collective wellbeing



Wellbeing Economy Policies: 
where next?
• Minimum Income Guarantee and 

Universal Basic Services 

• Using local tax powers 

• Land reform 

• Support for cooperatives, social 
enterprises and employee-owned 
businesses

• Public ownership in strategic sectors



• WEAll Policy Design Guide

• WEAll Scotland website

• WEAll joint statement on a Wellbeing Economy in Scotland

• New Zealand Wellbeing Budget 2022

• Future Generations Commissioner of Wales

• Ostbelgien Citizen Dialogue

Useful links: 

https://weall.org/policyguide
https://www.weallscotland.org/
https://www.weallscotland.org/letter-to-fm
https://budget.govt.nz/budget/2022/wellbeing/outlook/index.htm
https://www.futuregenerations.wales/
https://www.buergerdialog.be/en/inform/explanatory-film
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